Muddy Waters, LLC
June 20, 2011

Important disclaimer on pp. 4-5

The Ties that Blind
Part 1: Huaihua Yuda

“I personally stand by and guarantee that the audited financial statements in the reports
filed are accurate, and any material connected parties’ transactions have been disclosed in
our management discussions and analysis.” — Allen Chan, Sino-Forest Chairman / CEO
on TRE’s June 14, 2011 conference call.

Contrary to information TRE released on June 17, 2011, Huaihua Yuda, appears to be
closely related to TRE.

Background

Sino-Forest investors had not heard of Huaihua Yuda (““Yuda”) until Muddy Waters,
LLC’s June 2™ report on TRE. Our report disclosed the existence of Yuda, and showed
that TRE has been moving significant sums of money to Yuda. On June 17", TRE
posted a local government letter in its data room that states Yuda is not a subsidiary of
TRE; rather, that it is a subsidiary of Sonic Jita Engineering Ltd.

Summary

Sonic Jita was once owned by Sino-Forest executives, and then by Sino-Forest itself.
When TRE owned Sonic Jita, TRE engaged in a major undisclosed related party
transaction with Sonic Jita. At present Sonic Jita is nominally owned by parties unrelated
to TRE. TRE and Sonic Jita share a senior executive, although it is unclear whether his
dual role is concurrent. A recent report by Canada’s Globe and Mail presents evidence
suggesting that TRE exercises control over Yuda.

Sonic Jita and Sino-Forest

Sino-Forest executives, and then Sino-Forest itself, owned Sonic Jita. At the time TRE
owned Sonic Jita, TRE entered into a major transaction with Sonic Jita that TRE did not
disclose was a related party transaction. As part of this transaction, TRE was sued for an
alleged breach of a contract by Sonic Jita, even though Sonic Jita was not named as a
defendant. Sonic Jita and TRE appear to share at least one key executive, although it is
currently unclear whether his dual role is concurrent.

Sino-Wood Partners Ltd. and Sino-Wood (Guangdong) Ltd., two of TRE’s primary
holding companies, previously owned Sonic Jita. At the time TRE (via its subsidiaries)
owned Sonic Jita, TRE announced that it had entered into a major equipment purchase
contract with Sonic Jita. TRE disclosed the transaction as though it were an unconnected



arm’s length transaction.' In reality, TRE was named the sole defendant in a 1998
lawsuit relating to Sonic Jita’s alleged breach of a contract. We are unclear why Sonic
Jita was not named as a defendant. Thus, as early as 1997, TRE engaged in an
undisclosed related party transactions with Sonic Jita.

TRE acquired its stake in Sonic Jita from TRE co-founder K.K. Poon; ADS Capital Ltd.?;
and Leslie Chan, who was then a major shareholder and executive vice president of TRE
as well as a co-founder of Sino-Wood Partners Ltd. (we are unclear whether there is a
familial relationship between Allen Chan and Leslie Chan). Allen Chan was a director of
Sonic Jita at the time TRE acquired Sonic Jita. It was never disclosed that TRE’s
management individually owned and controlled Sonic Jita.

Sonic Jita is presently owned by parties who appear unrelated to TRE.

However, Sonic Jita appears to share at least one key executive with TRE, Mr. Ye Han
Xiang. It is unclear at this point whether Mr. Ye concurrently holds a position at Sonic
Jita. Mr. Ye is the Legal Representative’ of four TRE entities, including one of TRE’s
acknowledged Huaihua companies, Sino-Panel (Yuan Ling) Co. Ltd. According to the
first website below, Mr. Ye entered into a contract in 2005 with Hong Jiang City, Hunan
Province on behalf of Sonic Jita. The second website shows Mr. Ye’s status as Sino-
Panel Yuan Ling’s current Legal Representative.

" See Sino-Forest 1997 Annual Information form, p. 22.

* It is likely that ADS Capital Ltd. was at least partly controlled by Allen Chan. During the 1990’s, Mr.
Chan was a director of A D Sinensas & Assoc.; further, in prior prospectuses, Allen Chan’s family
members were disclosed as beneficial owners of TRE stock via ADS Holdings BVI Ltd.

? The Legal Representative is a company official who has legal authority to enter into binding contracts,
and who is personally liable for administrative and criminal wrongdoing by the company.
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Yuda and Sino-Forest

Canada’s Globe and Mail recently encountered evidence that TRE controls Yuda when it
visited Yuda’s office.* It wrote

“But again, it’s a challenge trying to track down the real origins of the Sino-Forest
partner. No street address is given for Huaihua Yuda Wood on the documents
made available by Sino-Forest, only the name of a tiny township called Anjiang in
southern Hunan province. There, locals say a company called Yuda did indeed
own a crumbling sawmill in the area that has since changed hands.

Employees who remained behind at the mill after it was sold say they believed
that Huaihua Yuda Wood was indeed a subsidiary of Sino-Forest. “There were
Canadians here all the time back then,” said an office worker who would only
give her family name, Yi.

At the offices of Jiading, the Sino-Forest subsidiary in the nearby city of
Dongkou, the story gets even more complicated. The factory manager says
Huaihua Yuda Wood’s operations are indeed in the same building as Jiading’s.
Yuda is a “cousin company,” the factory manager explained.

But his boss, general manager Liu Zhiwei, denies that’s the case and says Yuda
Wood remains an independent company based in Anjiang, though he says he
doesn’t know its address or phone number.

An official with the Huaihua City Bureau of Commerce told The Globe and Mail
by telephone Wednesday that Huaihua Yuda was no longer a legally registered
company and that he could not provide any other information. But that same
week, the seemingly defunct company wrote to the same commerce bureau,
asking for and receiving a letter clarifying that it was indeed a separate entity
from Sino-Forest.”’

Disclaimer

Use of Muddy Waters LLC’s research is at your own risk. You should do your own
research and due diligence before making any investment decision with respect to
securities covered herein. You should assume that as of the publication date of any
report, Muddy Waters, LLC (possibly along with or through our members,
partners, affiliates, employees, and/or consultants) along with our clients and/or
investors has a short position in the stock (and/or options of the stock) covered
herein, and therefore stands to realize significant gains in the event that the price of
stock declines. Following publication of any report, we intend to continue
transacting in the securities covered therein, and we may be long, short, or neutral

* See http://www.theglobeandmail.com/globe-investor/on-the-trail-of-the-truth-behind-sino-
forest/article2066964/

1d.



at any time hereafter regardless of our initial recommendation. This is not an offer
to sell or a solicitation of an offer to buy any security, nor shall any security be
offered or sold to any person, in any jurisdiction in which such offer would be
unlawful under the securities laws of such jurisdiction. Muddy Waters, LLC is not
registered as an investment advisor. To the best of our ability and belief, all
information contained herein is accurate and reliable, and has been obtained from
public sources we believe to be accurate and reliable, and who are not insiders or
connected persons of the stock covered herein or who may otherwise owe any
fiduciary duty or duty of confidentiality to the issuer. However, such information
is presented "as is," without warranty of any kind — whether express or implied.
Muddy Waters, LLC makes no representation, express or implied, as to the
accuracy, timeliness, or completeness of any such information or with regard to the
results to be obtained from its use. All expressions of opinion are subject to change
without notice, and Muddy Waters, LL.C does not undertake to update or
supplement this report or any of the information contained herein.

Source Materials

(See following pages)
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HCA 5439/1998

IN THE HIGH COURT OF ACCOBTS OFFICE HIGH COURT

THE HONG KONG SPECIAL ADMINISTRATIVE REGION

COURT OF FIRST INSTANCK 1> TE . =50
CHEGUE T1045.00
-4FR WEROICEOZTA 113478
HUA DAO SHIPPING (FAR EAST) LIMITED Ist Plaintiff
BM SHIPPING GROUP SRL. 2nd Plaintiff
and
SINO-WOOD PARTNERS LIMITED Defendant

To the Defendant, SINO-WOOD PARTNERS LIMITED whose registered office is
situated at Room 1409 Great Eagle Centre, 23 Harbour Road, Wanchai, Hong Kong.

THIS WRIT OF SUMMONS has been issued against you by the above-named
Plaintiff in respect of the claim set out on the back.

Within 14 days after the service of the Writ on you, counting the day of service,
you must either satisfy the claim or return to the Registry of the High Court the
accompanying ACKNOWLEDGMENT OF SERVICE stating therein whether you

-intend to contest these proceedings.

If you fail to satisfy the claim or to return the Acknowledgment within the time
stated, or if you return the Acknowledgment without stating therein an intention to
contest the proceedings, the Plaintiff may proceed with the action and judgment may be
entered against you forthwith without further notice.

Issued from the Registry of High Court this 4‘““ day of Aprj
A7 00 N

Note:- This Writ may not be served later than 12 calend A
that date unless renewed by order of the Court. '

IMPORTANT

Directions for Acknowledgment of Service are given with the accompanying
form.




STATEMENT OF CLAIM

At all material times the 1st Plaintiff was a Hong Kong registered shipping and
forwarding company providing, inter alia, agency and transhipment services and
the 2Znd Plaintiff was a shipping company based in Genoa, Italy.

The Defendant was at all material times a trading company registered in Hong
Kong.

By an agreement dated Ist October 1997 between the 2nd Plaintiff the parent
company of the 1st Plaintiff and Sonic Jita Engineering Company Limited
("Sonic Jita") an assoctated company of the Defendant (the "Freight Agreement")
it was agreed that freight and transhipment services would be supplied by the
2nd Plaintiff to Sonic Jita in respect of a cargo of one complete plywood
manufacturing line (the "Cargo") shipped from Kotka, Finland to Gaoyao, the
PRC via Hong Kong.

Pursuant to the Freight Agreement, the 2nd Plaintiffs arranged shipment of the
Cargo from Kotka to Hong Kong on board the vessel "MED GENOA" and the
Defendant, assuming the liability of Sonic Jita under the Freight Agreement, paid
the 2nd Plaintiff in full for the ocean freight from Kotka to Hong Kong.

It was a term of the Freight Agreement that Sonic Jita would pay the
transhipment costs to the 2nd Plaintiffs within three days of the receipt by the
Defendant of the bills of lading issued on transhipment and the transhipment cost
invoices.

The 1st Plaintiff arranged the transhipment of the Cargo at Hong Kong and then
arranged onward shipment from Hong Kong to Gaoyao, such services being set
out in the Ist Plaintiff’s invoices nos.HDS970130 and HDS970135 dated 29th
December 1997 totalling HK$397,413.01 and issued to the Defendant on behalf
of the 2nd Plaintiff. The amounts of the invoices were calculated by reference
to measurements made of the Cargo at Kotka, Finland.

The Defendant disputed the Cargo measurements and declined to settle the 1st
Plaintiff’s invoices in full. However, the Defendant acknowledged liability to
the 1st Plaintiff for at least part of the transhipment cost on 26th January 1998
and made a part payment of US$100,000 to the 1st Plaintiff,

In a meeting dated on or around 16th February 1998 between inter alia Mr.
Guido Ferrando, a Director of the 1st Plaintiff and Mr. Wilson Kam, a2 manager
of the Defendant, the Defendant produced a schedule entitled "Freight
Calculation for Gaoyao Project" setting out the amounts it claimed to owe to the
Ist and/or 2nd Plaintiffs in respect of the transhipment. These calculation of
these amounts was based on the Defendant’s own measurements of the Cargo
carried out at Gaoyao in the absence of the Ist and 2nd Plaintiffs. The 1st
and/or 2nd Plaintiffs agreed to accept the amount set out in the schedule,
US$204,363.70, as an initial payment leaving the balance of the amount owed
by the Defendant and/or Sonic Jita to the 1st and/or 2nd Plaintiffs to be resolved
in arbitration. ' :



Wrongfully and in breach of the agreement set out in paragraph 7 above the
Defendant have failed to pay the Plaintiffs the agreed amount or any further
amount at all in respect of the transhipment and the 1st and 2nd Plaintiffs have
suffered loss and/or damage as a result of the Defendant’s breach.

Particulars

" The 1st Plaintiff rendered invoices in respect of the services it provided to the

Defendant.

DATE REFERENCE AMOUNT |

29.12.96 HDS970130 US$366,413.99

29.12.97 HDS970135 US$ 27.999.02
Total: US$394,413.01

Less sum already paid US$100,000.00

Less amount in dispute to be referred to arbitration US$ 90,094.31

Balance owed to the 1st and/or 2nd Plaintiff US$204 363.70

The Plaintiff claims interest pursuant to Section 48 of the Supreme Court
Ordinance for such periods and at such rate as this Honourable Court deems fit.

AND THE PLAINTIFF CLAIMS:-

1.

2.

US$204,363.70;
Alternatively damages;
Interest;

Costs; and

Further or other relief; M/\J z\/
- RICHARDS BUTLER
[A\ L Solicitors for the Plaintiff

This Writ was issued by Richards Butler of 20th Floor, Alexandra House, Chater Road,
Hong Kong, Solicitors for the Plaintiff, whose addresses are (1) is Units 1-10, 14/F.,
Boss Commercial Centre, 28 F erry Street, Kowloon and (2) 5, G. da Verrazzano, 54036
Marina di Carrara, Italy.

(LIT\H269-001 002) -3.



1998 NoA

IN THE HIGH COURT OF THE

HONG KONG SPECIAL ADMINISTRATIVE REGION

COURT OF FIRST INSTANCE

HUA DAO SHIPPING
(FAR EAST) LIMITED 1st Plaintiff

BM SHIPPING GROUP SRL. 2nd Plaintiff

and

SINO-WOOD PARTNERS LIMITEDDefendant

WRIT OF SUMMONS

-4 § Qv
Dated the 4 5‘;}3 -0‘?“ 1998

i k7 08

Filed the dayo 1998

RICHARDS BUTLER
Solicitors for the Plaintiffs
20th Floor, Alexandra House
Chater Road, Hong Kong

Tel: 2810 8008
Fax: 2810 1607

Our Ref: DAS\WIGB\KN\H269-001
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Companies Reglstry E:JE Eﬁ*ﬁ%
NGBS 15

-N8- /97Company Number 2Elgmn
435844

/
for Rugisirar of omp‘u%jcs
1 Company Name 2% is 2 LR A A A

VICONDIA LIMITED

{(Note $t 2) 2 BusinessName MR4&WK
Nil

3 Typeof Company LXHRIMIE]  Please tick appropricte box  [FZEEM T30t v 4
[d private HA L others It

(Note 1 3) 4 Address of Registered Office 3 I 14 8¢ 18 # ht

2408 Sun Hung Kail Centre, 30 Harbour Road, Wanchai, Hong Kong.

{Note tt 4) 5 Date of Roturn e &iz: B
[[] Dateof AGM miEx v E W
which is
15 July 1497 LEMS
COH MM B /YYY & E] Anniversary Date of Incorporation 357 55 i B 1% & B 1)

Pleasa tick appropriale box  [RERU TN « &

6 Mortgages and Charges 1£i8 B sz

Total Amount outstanding at the date of this Return on all mortgages and chargas which should be registered with the
Registrar of Companies

REXRERAN  — U ANLCHEREERPENEISEOEYRRINYT

Nil
Presentor's Naine and Address For Official Use
BT AR R i Lpa) SN
1 15,08/1997 L ov282
VICONDIA LIMITED Sh. Form ! aRIL
R
nr 95,00
l CHZ F25.00
_-. Wi

: Amendment No. 1/97 lo Specification No. 1/97
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: A 4 F 4R e
Date of Return e s s 1141 Company Number D BliRLe
, 15 [ July I 1997 ! 435844 ‘,
DD g MM F O YYYY &
Page2 m=y7
(Nole 3t 5) 7 Share Capital 4 (As at the date of thig Return @y E e $0 25 B 1)
Authorised
Share Capital Issued Share Capital
EEigk ERFRA
Total Total Nominal Value Total Paid up Value
Class of Shares | Nominal Value | No. of Shares Issued | of Shares Issued of Shares Issued
T 153 5150 KO fiy ERffinwgg ERITRHY ER{TBL
KA it Erassm
LOrdinary IHK$10,000.00 I 9,000 IHKSQ,OO0.00 ’ HK$9,000.00
°tal -l ks10,000. 00 9,000 HK$9,000.00 | mks9,000.00
K2t

Enter below any changes to the structyre of the company's share capital since the date of the last Return,
ﬂﬂﬂﬁﬂﬂﬁiﬁ&?mmmt—ﬁﬁﬁ up WMzgpuey . METmMGaLL .

Class of Shares gy i3] Change mmyimin

|

N/A I

L |
L |

{Note tt 6) 8 Pastand Present Members BEBHENE R Plaase tick appropriate box PEFZTAL ~ pe

N

Forcompany with a share capital # iy kmyn )

1 D There have bzen no changes since the Annual Return for .
P B &EBIFE&"'HF#MMK-!&EJHIZ.@&WEM-

OR &

2 E] A full list of members js enclosed (use Schedule 1 ).
mmﬁzﬂmm%m (AR g~ &

For company without a share capital £ gy 4z 94 0 H]

3 D The number of members at the date of this Return is .
b&-tflmi‘éiﬂlﬁ%fﬁéﬁﬂiﬁﬁ A




Annual Return

FIEE R

Cbmpany Number 23R
435844

Data of Return ARej1$g%: B8 11
i5 July | 1997
DD 8 MM H YYYY $E

Paged M=

(Note £ 7) 9 Secretary 48  (Use Continuation Sheel A if joint socretaries ATEEV-SEAT + FEATRTIT A 3450

Namo ft& Hon Kwok Ping, Lawrence

Surname 2t Cther names Z ¥

Alias (ifany) & (MITHILE) Previous Names [ii A&t 5

Addrecss it 4t
Flat 1A, Block 4, Yar Chee Villas, Chi Fu Rd., Pokfulam,
H.K.

Identification £ ¢ X289

a Hong Kong fdentity Card
or Company Number ABOBLS54(1)
FHLyERRELE LN 1.D. Card Number £y {5} 2t &% 1% Company Number £ H] ] §%

Overseas Passport
HNR
Number &% o8 Issuing Country R EF

Nationality & British

(Note 3t 7) 10 Directors W H!  (Use Continuation Sheat B if mora than 3 diroctors AIATR S SEH » IIFGSIT B IR
{Complete Conlinuation Sheet G for other directorships if the company is listed on Hong Kong Siock
Exchango LI:MEIBETF RS TBHLER  STHNR C AR B

Name ## Chan Tak Yuen

Surname &% K Othernames HJF

Alias (ifany) BI& (T Provious Names FTH S

Address gk
Block 11, ilth Floor, Flat A, Cherry Mansion, Whampoa

Garden, Kln.

Identificailon £ t} e

a Hong Kong Identity Card
or Company Number E459151(1)
FARIENUTZRLEGN i.D. Card Number 5 {5} SRV (T Company Number 4> B] I &%

Overseas Passport
2 R

. Number &Y Issuing Countty ¥ RE %

Nationality @& Chinese

Capacity B¢~ [Q Director D Altemale Director lo
j- 1 BREN

* Please tick the rolavant boxfes) IFE&EH AN » &
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R sk

Dals of Return  erpiflise 81

Company Number 4:ajigie

15 , July , 1997

435844
0D g MM B YYYY &
Paged mpgp :
10 Directors R  (cont'd #L[D) 3;
2 Name g% Poon Kai Kit ‘."
Surname ¢ K Other namos & =
Alias (ifany} %125 ( £0 77 09 B ) Previous Names 17 il I %, ;

Addross i 4 8th Floor, 91 Hennessy Rocad, Hong Kong.

identification 2y 5 oy

a8 Hong Kong Identity Card
or Company Number H328031(6)
Tr ik O £} SO R B 50 ) ) 4 1.D. Card Number I} {4 it &% I Company Number %+ H] i &%
b Overseas Passport l
% 1 8
Number E% B¢ Issuing Cauntry % 8} i) 3¢
Nationality & ## I British ‘,
Capacity #ip* EJ Director D Alternate Director to
BW (¢ 4 o
3 Name st Chan Wai Ling !
Surname &K Cther names & ¢

Alias (ifany) B8 (0HFE) Previous Names jif B ot £,

Address 14

Flatc ¥, 3/F., Block 37, Laguna City, Cha Kwo Ling, Kowloon.

Identification £ g3 ag

a Hong Kong ldentity Card .
or Company Number E814778(0)
FESDRUETHO A Qe L.D. Card Number £ ) S1 0t &9

Company Number 4> B) i [0 d

b Overseas Passport
o N

Number £3 2% IssuingCountry % R E =

Naticnality mm , Chinese

Capacity 5t Director Alternate Direcior to
EI B3 D BREY

* Please tick th ralsvant boxfes) SIE: ISPt v a3
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FREBmE

Date of Return 2B RSB I

Company Number 2 E)iR5Y
15 July | 1997 435844
] MM B YYYY &

Page5 AT

iNate 3t 8) 11 Registers Address where the company's registers are kapt (if not the same address as in Section 4)
128 i O G FF A2 0T e uE (SIRBSEGIERESALY 4 TINIEERTIR IR )

Register #1211 Address Hb ik

N/A

(Note gt 9) 12 Period Covered by Accounts Enclosed [ Fif 42 B GHansiamn
(Except for Private Companies Limited by Shares . A, BHRHAEHRLERL)

To

DD H MM H YYYY & B YYYY
{Note 2t 10) 13 Certificate A&

(a) We certify that the information given in this Return (including __1 pages of Continuation Sheets and
pages of Schedules) is true 1o the best of our kriowledge and belief.
ﬂﬁﬁﬁﬂ&iﬁfﬁf&'ﬂﬂm%$¢§E¥EW%ﬁ*4(@fE — RHEHEHE HHE )
R EEEA .

‘ (b}——We-ceﬂify—%hai—lhe-compeny—has—nei,—siﬂee—ihe—dale—aHhe-ias!—Annual—Rclurn-isaued—any—invﬂeﬁon—fo—the-
-publitrlo—subseribe-for—any-shﬂree—ordebeMmes-in%hc—company-andﬂhat—Hhrnumberofmembersﬁs—in
exms%&@auhmbonhis-ﬁemmhweemm—pefm i

RIDADE S E—HRERHLE T o R BB AR AL E
Ha (3 B MR 2T+ B0 0 Rt £Y MERPHMAERHBEL SR 2 BI SR G020 29(1)(b)E + ATAB
MERTASERTEY A+ E5A

" Only relevant to private companies. Delete if not applicable,
CERLELADEEM - MR MR E .

Director i

. Secretary #y

L

AN
’ ,LK/L- \/KL 'Wﬁ

Signed %% "~ Signed %%

Chan Wai Ling Hon Kwok Ping, Lawrence

Name %% Name #5

Date g : 1 lI AUG 1997
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Companies Registry
FltE R

NS
(Schedule 1 Fifze—)

Company Number PAYEIE ]

Date of Relurn Fepid A

15 [ July 1997 |
DO g MM F  yyvy £ 435844

(ﬂﬂﬁ’:‘&i.t"ﬁ}fﬁiﬂi‘éBlmilmﬂﬁﬂﬁﬁxﬁfﬁﬂ@ffﬁlﬂmsﬁﬁ? P MBRER 7 )

Share Class [ 5 1 5y Ordinary

[ Shares {5}

Name Address Current Holding Transferred sy

7g Mo bt (Nole 1) (Note 2 tf2)
B 5 I Number Date
(XE 1) =] SR]

ADS Capital | Room 2408 Sun Hung Kai 3,000 [10/3/97 T/T Sina-Wood
Partners,

Limited Centre, 30 Harbour Road,
Limited

Wanchai, Hong Kong.
Poon Kai Kit 8/F,, 91 Hennessy Road, 3,000 10/3/97 [T/T Sino-Wond
Partners,Ltd,

Wanchai, Hong Kong.
Wu Wai Leung| Suite 24, Block B, Luso 2,999 (10/3/97 |T/T Sina-Wood
Partners,

Danny Apartments, 5 Warwick Road,
Kowloon Tong, Kowloon. Limited
10/3/97 |T/T Chan Wai L

Sino-Wood 1409 Great Eagle Centre,
Partners, 23 Harbour Road, Wanchai,

Limited Hong Kong.

Chan Wai Flat F, 3/F., Block 37,
Ling Laguna City, Cha Kwo Ling,
Kowloon.

Noles 2+ :

1. The total shares in the
Return,
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FEISFERERER

(Continuation Sheet B ##{E B)
Company Number ZAH#35t

’ 435844

0 of main form) #F HEALHY (ZebsBy 10719)

1 Name £

Hen Kwok Ping, Lawrence

Surname £ % Other names &%

Alias (ifany) BI& (HrHEE) Previous Names |9l & &

Address 4t

Flat 1A, Block 4, Yar Chee Villas, Chi Fu Rd., Pokfulam,
H.K.

Identification rF 5y ky 81
a8 Hong Kong Identity Card
or Company Number

T HE £F G} MI BY 6 52 4 6)
Overseas Passport
i 4

Nationality [

Capacity fr{3°

A808154(1)
g7 4 LD, Card Number I} ) B L% 8 Company Number 4 & iR &1

Number &t o Issuing Country % R R o7

British

Direclor D Alternate Director to
j-@: 18 pHlmEy

Name #£ %

Surname &% 5 Other namas £ 5

Alias {ifany) BI& ({47 8E) Previous Names Bt &

Address i #F

ldentification 5 ¢ = 8
a Hong Kong ldentity Card
or Company Number

itk I 7 M EY S 40 )
Overszas Passpont
i I

Nationality &

Capaclty #*

=g I.D. Card Number £ f57 Iff % & Company Number 2 B] i} &t

Number %% g7, Issuing Country ¥ BB

Director D Alternate Direclor to

EuW BHER

* Please tick tho rolovant baxfes) [FERNTISAm « £r




FILED
L — iR Annual Return £
comganles R:EQiS’try o 29 -0 [}\f 1998
. AEIERE I
o | for Registrar of Compunies Company Number /,}mggg
aﬂﬁmﬁﬁ&ﬂﬁA : 435844

| ‘.:'cdmpanyName AT

- SONIC JITA ENGiNEERING LIMITED

Business Name * 5 R % 1R

""'Typé of Company DTG  Please tck apprprsle box MM * 98 |
' 7=.‘="{_7 : . Private ﬂ.)\ D Olhers ity

‘-:A‘;Address of Registered OI‘"ce H I 00 U R b Ak T 7 |
Flat B, 5/F., Crawford Tower, 99-101 Jervois Street, Central, Hong Kong '™ "

7:-'i:'ba_.te‘o:fRé‘tum Aameawm S
SI L e . [ DaleofAGM mEXEHM

. which is |
HEMR

@ Anmversany Date of Incorporal:on mﬂﬁﬂ: 7 7‘ H‘EfF E! NI
Plaasa bck appmpnara box ,JE@#_Q’IJPYM / ﬁ’ o

B Mortgages and Charges 1 m& ;ql 'a e e ‘ Ry
Total Amount outstandmg atthe date of this Retum on all mongages and charges whlch should be reglslered wnh the

Registrar of Companies .

aammwam ’ —ﬂm’inﬂﬁlammmﬁﬁ'ammm&w-amxmﬁmm

Presentor’s Name andAddresr T For Official Use .. - -
e v TR

nas® eSS
Ch Form. o oARIL
R




R Annual Réiui‘n'
L }a’-ﬂ,‘f-"ﬁ-‘ﬁﬁﬂf‘ﬁ_'

Date of Rétum :f:qiﬂé{a W ‘.

Company Number - 2A Wi

‘150 | 07 | 1998

LCBBE WM WWE

- Authorised : : R : A N
Share Capital . R © - Issued Share Capital . .
MR o ERfFlos ~

e T Total oo o | Total Nominal .| ' Total Paid up Value .

Class of Shares | .. Nominal Value* | No. of Shares issued - Value .- " of Shares Issued

3211 R R T T SR - BEMTIXAME © | of Shares Issued (. - BERTION: -
e : S Eﬂﬁﬂﬁﬁﬁﬁv BN =71t T

[ ORDINARY [ HK$10,000.00 |- 10,000 .

HK$10,000.00 |- HK$10,000.00

| HK$10,000.00 -

HK$10,000.00

-Enter below a'hy' Changes 't:o ‘lil_lle“&frilélure of iﬁe cornpanys Qharé‘;ciépi‘léi slnce the date of th’e‘l',a‘s't Retum,
R G LS T RS T T o

clse o shars B

| Change ‘muaz. )

o changes since-'thé'knnuél Retum for
= SFUERIE R BB LUK I 30 9% 249 B T




Annual Return
A

| Date of Return  Arji§iize A Company Number ﬁm‘m%

15 07 1998 435844
Db @ MM YR

| L _ Page3 =N
 (Note 3k 9 Secretary 1# 8  (Use Continuation Sheet A if joint secrutaries LB ELER + MITMIT A J3:£¢ 7]

Name {4 LI HAI BAO
Surmame  ¢L IS Other names 3 ¥

Alas (fany; M2 (MM ) Previoun Names Al i} & #i

Address 4t Flat B, 5/F., Crawford Tower, 99-101 Jervois Street,

Central, Hong Kong

identification &AW
. 8 Hong Kong Identity Card
or Company Number
GiSHHMNERLSTARN 1D, Card Number [ {7 50 O % Company Number 2> ) K 3%

Overgeas Passport
o Ra 3§ P2330872 CHINA
Number 4 &% Tssuing Country ¥ 1 H ¥

Nationality R CHINESE

; riN.D‘i& 1710 Dil‘eCtbl’s H 7  (Use Continuation Sheet B if more than 3ditectors WATBSHNY TRITE AR o DR
R o o : {Complale Continuation Shest G for other direclorships if the company is listed on Hong Kong Stock Exchange RREIPES
RTRFETERGR, B7 L7 AR C wwﬂwmnm ‘ IEARTINE

- Name & - JIN | JUEMIN
Surname %G Other names #5 ¥

e fem WE (AAWE) | Prévous tames W B

.Address bk Rm. 1506, Huiya Business Building, No. 12 North Sanhuan

East Road, Chaoyang District, Beijing, China

- Identification L{@W -
" ..a - Hong Kong Identity Card _
... orCompany Number = : o A :
HHANHDNVNERL RN 1.D. Card Number I} {7} 21 B% 8% Company Number - £ W &% - .

o ' ‘ _
Ouorseas Passport P143828922 ' CHINA

Number %% & -~ Issuing Country FRRE ‘_.'?t

Natlonality W : . CHINESE

Capacity L‘Hﬁ"L v/ Director - Alternate Director 1o
T Yomw . #REW

f‘le"a'sle' ﬁclrt:’f.l‘:jerale_\i‘énl‘l;dx.(ars) ':Jzz‘i’;‘,ﬁlfg?ﬁﬂm v o -




mber ATMEE

L 4 1 A
Date of Return AergpzeE N Company Nu
rns- 07 \ 1998 \ 435634
SoE WM A YT o
I ' , paged NI
10 'Dlrecto_rs FYs  (contd ML -
2 .Nlmﬁ ntH- LI HAT B_pB- )
Sumame (11K Other names Hi

- —Fravious Names 1 Al & %

Fias (1any) 51 % (mATe )

18 Plaza South Road,

Address 1L "5 /p., Guomao Building,
pan Chang, J iangxi, China
. |dent|ﬁcatlon ARy
a  Hong Kong Identity Card _ ‘ \ R
_or Company Number —
l ﬁﬂfﬂ'ﬁ}m%mﬂ’z}mﬂm 1.0, Card Number nanms Company Number o Kt .
Overseas Passport
ATl l P2330872 ol
: . Number ¥t & tesuing country W B WE N
© Nationality BT ' ‘ " GHINESE ' e

Capacity & 2° \/ oire

Director Alternate birector to
HRE b

Other names 4HF

3 - Name ®wa

Previous Names i) k},:&‘

A (t ry) W& (i)

e

—'Address i vt

: . |dep:tiﬂt.':atlon BRMY
@ Hong Kong Identity Card
i - or Company Number a

Company Numbes

ﬁmgﬁmmmmeaﬁn TS Gard Number 1 6 2 81 &
ERREETE b"_c')v'ersealsPasspon R r - ;
SRR L L ' I ; 3 I
el . ‘ S : Number %t &% - tssuing Country wRAF
: j-_rd@ndnanty an ‘ : - l S
_c:haclty‘ o6 Director Alternate Directorin' -
K oo BRXY.

Ploase fick the relevant box(es) p— A




Annual Return

R AR R
C . Date of Return AHIRENRE i

o |18 07 | 1998 435844

SSE MM Y o |

Company Number s

T Page S e
(:Ncna‘ :.r,.a) 1 Registers Address where the company’s reglsters are kept (if nct the same address 25 in Section 4)
L o ra i AT f bk CHmALIEHNTEyIe 4 pligteali il Ay

Register % 321l Address  H ik

(Nots It 9 - 12 - Period covered by Accounts Enclosed Hi i #i E o T @ RS ST AR B I
RS ‘_ o (Except for Private Companies Limited by Shares £k A AT R AR “ny

_ To
oo A MM A YYYY if £ oD B MM - YYYY &

Nto It 10) 13 Cetificate: U1 E |
- . (8) Wae cgirtlfy that the information glvén in this Retumn {including Nil pages of Continuation Sheets and

T T — pages of Schedules) is true to the bast of our knowledge and belief. ‘ -

e ,a;mmrﬁm&mﬁm M B 0 B A< e SRR RN FTH (3 —— WM M)
R . S | - R

We certify that the company has not, since the date of the 1ast Annual Return issued any Invitation to the

public to subscribe for any shares or debentures in the company and that if the number of members is in .

. excess of 50 at the Uato al il Return, the excess are persons who under Section 29(1){b) of the Companies -

.~ Ordinance are ot to be included in the calculation of S0. : R T

S RMEmneE g1 k—{A o R E WMELR o 3 S B ST B0AE AR AL IR A TE

R B TR AR R AN BE R HENRE AR E ai 4R R 2 ) R O 58 28(1 WD) » FAEH
. mRATGEEAYANETARA o R

S ' « Only relevant toprivate companies. Delete if not appiicabié.‘ -
',_ffﬁﬁ*i}\’x}glﬁ'm cIFEAR c BERIE - o

bifemyxi - o scoetay G| Lol e
- Signed %4 . N Signed . EH

- Name fe%

28 UL 1999_'

% ".Da:lé‘ 2]




: » (Schedulo‘l F{I;k—)
'oine‘of"né{urh'f:::':m'nbéiiaimi“‘ P o . COmpanyNumbertAmmm

L3 To7 Tee] 0 e 435844 -
‘---VIJD)AE!.,__MMF‘jﬁ Ww_xg_- R o L :

(See Section 7 of 1he main form 1or detalls ol any changa to the structure of tha Cornpany s Share Capital slnce the dat
Retum)

Share Class- I {5} ;g[ 5] J  ORDINARY.

Shares Ag{z -

Address ST Currem Hold[ng }r.Transferred ﬂm
ﬂ.tﬂ; BRI " (Note 1) - * (Note 2 §£2) -

S ' mmﬁm “Number | . Date -

B W mE. | AW

1409, GREAT EAGLE CENTRE, e | 8,999 . (2877798

23 HARBOUR ROAD, WANCHAI, "' RSNt PREATT PR TE N

I-IONG KONG -

FLAT F, 3/9.-, BLOCK 37, ':f‘.‘_‘- R Y
LUGUNA" CITY, CHA Ko, LING O R I T S
KCMI.mN .

5/F‘., GUCMAO BUILDING T
18 PLAZA SOUTH RD., NA.N CHANC'
JIANGXI CHINA o

1409, GREAT EAGLE CENTRE -.;_f._ ] s,100° [2er7/08

1506 HUTYA BUSTNESS -
BUTLDING, NO.: 12 NORTH. - -
SANHUAN' EAS"‘ ROAD, CHAOYANG |
DISTRICT, - BELJING. CHINA

The total shares In the 0un-ent Holdmg for each class or share must agree wath the total forthat lass

ﬁ#‘lﬂlﬂi‘t{ﬂﬁ? r B%B%ﬁﬁﬁ g fﬂﬁﬂ-ﬂlw EP?E&% T RN m'msmmmﬁﬁ
The number of shares transferred since the last Return should be shown for each existmg of ex-member,

Eﬂ%ﬁ-ﬁm{fl&ﬁﬁﬁt‘ﬂ:fﬂﬂ_Iii.l:?):fﬁﬁﬁu.ﬁfﬁ




